UNITED STATES BANKRUPTCY COURT

DISTRICT OF DELAWARE

In Re: Advanta Corp., et al.
Debtors

MONTHLY OPERATING REPORT

Schedule of Cash Receipts and Disbursements

Chapter 11
Case No. 09-13931 (KJC)
Reporting Period: June 1, 2010 to June 30, 2010

Bank Reconciliation (or copies of debtors bank reconciliations)

Schedule of Professional Fees Paid

Copies of bank statements

Cash disbursements journals

Statements of Operations

For the Reporting Period

For the Period from Petition Date through End of Reporting Period

Balance Sheets

As of End of Current Reporting Period

As of Petition Date

Status of Postpetition Taxes

Copies of IRS Form 6123 or payment receipt

Copies of tax returns filed during reporting period
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Summary of Unpaid Postpetition Debts

MORA

Listing of aged accounts payable

MOR-4

Accounts Receivable Reconciliation and Aging

MOR-5

Debtor Questionnaire

MOR-5

ol Il I I

1 declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents

are true and correct to the best of my knowledge and belief.

47/////%&%

Signature'eLAflithorized Individual*

Philip M. Browne
Printed Name of the Authorized Individual

7/2¢//0
/  Dak

Chief Financial Officer

Title of Authorized Individual

* Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor is a partnership; a manager or member if debtor is a

limited liability company.




UNITED STATES BANKRUPTCY COURT

DISTRICT OF DELAWARE
In Re: Chapter 11
Advanta Corp., et al. Case No. 09-13931 (KJC)
Debtors Reporting Period: June 1,

2010 to June 30, 2010

Disclaimer

Advanta Corp. and certain of its subsidiaries (collectively, the “Debtors”) caution
investors and potential investors not to place undue reliance upon the information
contained in this Monthly Operating Report, which was not prepared for the purpose of
providing the basis for an investment decision relating to any of the securities of Advanta
Corp. or any of its subsidiaries or affiliates. The Monthly Operating Report has been
prepared solely for the purpose of complying with the operating guidelines as described
in the Chapter 11 Trustee Handbook, United States Department of Justice, May 2004 in
accordance with 28 U.S.C. § 586(a)(3). The Monthly Operating Report is limited in
scope and only covers a limited time period.

The financial statements in the Monthly Operating Report were not audited or reviewed
by independent accountants and were not prepared in accordance with accounting
principles generally accepted in the United States of America. The Monthly Operating
Report presents condensed financial information of the Debtors.

There can be no assurance that, from the perspective of an investor or a potential
investor in the securities of Advanta Corp. or any of its subsidiaries or affiliates, the
Monthly Operating Report is complete. The Monthly Operating Report may be subject to
future adjustment and reconciliation. The Monthly Operating Report also contains
information for periods which are shorter or otherwise different from those required in
periodic reports pursuant to the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), and such information might not be indicative of the Debtors’ financial
condition or operating results for the period that would be reflected in the Debtors’
financial statements or in reports pursuant to the Exchange Act. The information set
forth in the Monthly Operating Report should not be viewed as indicative of future
results. This disclaimer applies to all information contained herein. The Debtors reserve
all rights to amend the results presented in this Monthly Operating Report.




T-4OW

$ 06667

$ 066F §_ 1CI8el 3 16CHP8 S w91 powiag Sugp10day Jo pug - 4sE)

160°L96'C SHBWIASINGSI( [630],

S6TIELT S99 2ampnusy

165 SPUBAEJ SIVIAIIG PIIBYS 0dIYuU]

- SISUIIN'Y / SIXB |, ssauisng

evI's o1 95695 1500 S9IPO
L6699 3500 AdurdnadQ N

L08°TE 1500 Juowdmby

- 53500 SuIspIAPY

$68°195 SIS0)) [PUUOSIOY

T USUTSHAUL U0 (350])

- - 9€T 8E 9T - YEGE0T 0LTL86'T S} [B10L
9£T8E 9T 796°¢S s1dp3y PYO

980°6S 5301903y SINMIBS paseys od1u|

99941 SILIDA0INY OfjojRI0g 3[BS O/D

E€6°€0T - QUEOIUY JUSUSIAUY

8SS°6TLT

§ 1er68990l  §

0TOZ ‘0€ 2unf 03 OTOZ ‘T 2Unf :polad Supoday
{oni) zeseT-60 o 35 SLN3W3S¥NESIA ANV SLdI3D34 HSYD 30 IINAIHIS 5101920
1T Jadey) ‘|e 39 “dio) ejuepy Y uj
asemelaq Jo IS
uno) Axdnnjueg saqeys pauun



T-4ON

LETTIH'801 porag ugoday jo puy - yse)

S6TIELT $39,f 9ANIINNSIY
165t SJUSWAEJ SINAIIG PAIBYS 0IIAFU]

- SISUIDN'Y / SNV, SsAuisng
0TLYLS 01 01 $150)) BYPIQ
16699 s3500) AouednadQ JON
L08°TE . $350) yuswdmby

- §1500) BuISHIRAPY
58198 $J507) jpuuosIRg

TE6 SEET 000901 - - - - - 60C sidday [ejo],
169°00C 000°90T1 6TC sydiooay YO
980°5S 51d1923Yy S33IAIRS pRILYS 02I33U]
99911 SILIDA0IFY OIO}I0F 3[TS O/D
€6°€0T Swodu] JusuUNsIAUL
8¢5 spd1939y 3]qeAIRSY

di
)

“0s0'8H00I §

0TOZ ‘0€ dunf 01 0TOZ ‘T dunr :pouad Sunoday

{On1) TEGET-60 "ON aseD
TT Joydey

SININISYNASIA ANV SLdIFD3H HSVD JO IINAIHOS

aleme[aq Jo PUISIA
HnoD Aoydnujueg se3ers psyun

s103q3@
*[e 39 “di0D eIUBADY oY Ul




In Re: Advanta Corp., et al.
Debtors

United States Bankruptcy Court

District of Delaware

CASH DISBURSEMENTS JOURNALS

T

Advanta Corp.

2,121,975

Chapter 11
Case No. 09-13931 (KJC)
Reporting Period: June 1, 2010 to June 30, 2010

2,467,488

09 13931 (KJC) 2,504,188 7,093,652
Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees $ 2,121,975 | 8§ 2,504,188 2,467,488 | § 7,093,652 13,000
- . June | QuarterlyDish. | = Fees
Advanta Service Corp. 09-13932 (KJC) 325 - - 325
Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 32518 - - $ 325 325

Advanta Business Services Corp. 09-13933 (KJC)

Total Disbursements

Less: Transfers to Debtor in Possession Accounts

Plus: Estate Disbursements Made by Outside Sources

Total Disbursements For Calculating U.S. Trustee Quarterly Fees

_ Debtor

[09-13934 (KIC)

l Advanta Shared Services Corp.

718,598

929,578

503,180

2,151,356

Total Disbursements

Less: Transfers to Debtor in Possession Accounts

Plus: Estate Disbursements Made by Outside Sources

Total Disbursements For Calculating U.S. Trustee Quarterly Fees

718,598

929,578

503,180

$ 2,151,356

_ Debtor

Advanta Business Serv. Holdmg Corp.

 Qua

1y Dish.

09-13935 (KJC) 355
Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 33518 10 101$ 355 325

]09-13936 (KIC)

Great Expectations Franchise Corp

585 -
Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 585138 238 - $ 823 325

Advanta Mortgage Corp USA {O9 13937 (KJC)

549 - 552
Total Disbursements
Less: Transfers to Debtor in Pc ion Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 54918 - 318 552 325

Advanta Mortgage Holding Company 09- 13938 (KJC) 325 - - 325
Total Disbursements
Less: Transfers to Debtor in P ion Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 32518 - - $ 325 325
_Quarterly Dish, |
Advanta Auto Fmance Corporatlon 1,641
Total Disbursements
Less: Transfers to Debtor in Po ion Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 32513 1,316 - $ 1,641 325

MOR-1




United States Bankruptcy Court
District of Delaware

Chapter 11
In Re: Advanta Corp., et al. Case No. 09-13931 (KJC)
Debtors Reporting Period: June 1, 2010 to June 30, 2010

CASH DISBURSEMENTS JOURNALS

- ~ Debtor } . | Quarterly Disb. |
Great Expectations Management Corp. 09-13940 (KIC) 325 - - 325
Total Disbursements

Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - B
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 32518 - 3 - $ 3251 8% 325

Advantennis Corp. 09-13941 (KJC)
Total Disbursements

Less: Transfers to Debtor in Possession Accounts

Plus: Estate Disbursements Made by Outside Sources

Total Disbursements For Calculating U.S. Trustee Quarterly Fees $

Advanta Investment Corp. 09-13942 (XJC)

Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -

Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 32518 - 3 - $ 32518 325

Debtor T ~ CaseNo.
Advanta Advertising Inc. [09-13943 (KIC) 325 - - 325
Total Disbursements

Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - .

Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 3258 - $ - $ 325 (8% 325
. - )ebtor [ ‘CaseNo. | Ouarterly Disb. Fees
Advanta Finance Corp. 09-13944 (KJC) - 325
Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 32518 - $ - $ 325($ 325
- _ Debtor , 1 CaseNo. dpr | M - me | QuarterlyDish. |  Fees I
Great Expectations International Inc. | 09-13945 (KJC) 325 - - 325
Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 32518 - 3 - $ 3251 % 325
- - ‘ ; : June | Quarterly Disb.
Advanta Ventures Inc. 09-14125 (KJC) 325 - - 325

Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - .

Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 32513 - $ - $ 32518 325

L _ Debtor - _ QuarterlyDisb. | = TFees
Advanta Credit Card Rec. Corp. 109-14127 (KIC) 10 1,923
Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 1,913 | 8 - 3 1018 1,923 | § 325
D e - - . . Quarterly Disb. |
ideablob Corp. 09-14129 (KJC) 325 705 393 1,423

Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 32518 7051 8 39318 1423 18 325

MOR-1




United States Bankruptcy Court
District of Delaware

Chapter 11
In Re: Advanta Corp., et al. Case No. 09-13931 (KJC)
Debtors Reporting Period: June 1, 2010 to June 30, 2010

CASH DISBURSEMENTS JOURNALS

09-14130 (KIC)

Total Disbursements
Less: Transfers to Debtor in Possession Accounts - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -

Total Disbursements For Calculating U.S. Trustee Quarterly Fees 3 2,327 | 8 1,400 | § 9731 % 4700 | $ 325

Total Disbursements 2,852,362 3,437,685 2,972,264 9,262,311 -
Less: Transfers to Debtor in Possession Accoutits - - - - -
Plus: Estate Disbursements Made by Outside Sources - - - - -
Total Disbursements For Calculating U.S. Trustee Quarterly Fees $ 2852362 |38 3,437685| % 2,972,264 |1 $ 9262311 | § 28,275

TOTALFEES § 28,275

MOR-1




UNITED STATES BANKRUPTCY COURT

DISTRICT OF DELAWARE
In Re: Chapter 11
Advanta Corp., et al. Case No. 09-13931 (KJC)
Debtors Reporting Period: June 1,

2010 to June 30, 2010

Statement with Respect to Bank Account Reconciliations, Bank Statements and Bank
Accounts
For the Period From June 1, 2010 to June 30, 2010

Bank Account Reconciliations
The Debtors affirm that bank reconciliations were prepared for all open and active
Debtor bank accounts as of June 30, 2010.

Bank Statements and Bank Accounts

The Debtors affirm that bank statements for all open and active bank accounts are
retained by the Debtors. There were no bank accounts opened by the Debtors during
the current reporting period. Attached is a list of Debtors’ bank accounts and balances
as of June 30, 2010.

MOR-1a




United States Bankruptcy Court
District of Delaware

In Re: Advanta Corp., et al.
Debtors

Chapter 11

Case No. 09-13931 (KJC)
Reporting Period: June 1, 2010 to June 30, 2010

List of Bank Accounts for Debtor Entities

Advanta Corp. Cash Accounts

Master Concentration (#XXX2271)

Accounts Payable (#XXX2328)

Care Assistance (#XXX2336)

ACH Taxes (#XXX2344)

Utilities Escrow Account (#XXX5890)

Wachovia Payroll Account (#EXXXXXXXXX7257)

Total Advanta Corp.

Entity Level Cash Accounts

Advanta Shared Services Corp. (#XXX3235)
Advanta Credit Card Receivables Corp. (#XXX3332)
Advanta Advertising (#XXX3006)

Advanta Auto Finance (#XXX3014)

Advanta Business Services Corp. (#XXX3030)
Advanta Business Services Holding Corp. (#XXX3049)
Advanta Finance Corp. (#XXX3065)

Advanta Investment Corp. (#XXX3189)

Advanta Mortgage Corp. USA (#XXX3200)

Advanta Mortgage Holding Corp. (#XXX3219)
Advanta Service Corp. (#XXX3227)

Advanta Ventures Inc. (#XXX3391)

Advantennis Corp. (#XXX3243)

BE Corp. (#XXX3286)

ideablob Corp. (#XXX3251)

Total Entity Level

Total Cash Accounts

Advanta Corp. Investment Account
Dreyfus Treasury Prime Cash Management Fund (#XXXXX4719)

Total Cash & Investments

Debtor Case No.

Bank

June 30, 2010
Bank Balance

09-13931 (KJC)
09-13931 (KJC)
09-13931 (KJC)
09-13931 (KJC)
09-13931 (KJC)
09-13931 (KJC)

09-13934 (KJC)
09-14127 (KJC)
09-13943 (KJC)
09-13939 (KJC)
09-13933 (KJC)
09-13935 (KJC)
09-13944 (KJC)
09-13942 (KJC)
09-13937 (KJC)
09-13938 (KJC)
09-13932 (KJC)
09-14125 (KJC)
09-13941 (KJC)
09-14130 (KJC)
09-14129 (KJC)

09-13931 (KJC)

Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Wachovia

Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank
Republic First Bank

$ 27,853,351.31
242,995.55
121,582.73

0.01

29,000.00

9,091.71

28,256,021.31

138,120.76
17,346.74
990.00
84,275.38
844,290.74
1,322,209.48
4,990.00
4,990.00
49,990.00
90.00
1,643.73
90.00
61,446.51
106,090.00
65,584.98

2,702,148.32

30,958,169.63

77,453,987.54

$ 108,412,157.17

MOR-1a
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In Re: Chapter 11
Advanta Corp., et al. Case No. 09-13931 (KJC)
Debtors Reporting Period: June 1,

2010 to June 30, 2010

Note Regarding Bank Subsidiaries

The Utah Division of Financial Institutions closed Advanta Bank Corp. (“ABC”), a wholly-
owned subsidiary of Advanta Corp., and the Federal Deposit Insurance Corporation (the
“FDIC”) was appointed the receiver of ABC effective March 19, 2010. As a result, the
FDIC assumed all of ABC'’s deposits and controls all of ABC’s assets. Advanta Corp.
expects no recovery from the FDIC for Advanta Corp.’s ownership interest in ABC. The
book value of Advanta Corp.’s investment in the stock of Advanta Bank Corp. was
reduced to zero as of March 19, 2010. As a result, Advanta Corp.’s income statement
for the period from petition date to June 30, 2010 includes a $63 million loss that is
classified as equity in earnings (loss) of subsidiaries. As previously disclosed, Advanta
Corp. does not expect that any of the proceeds associated with the liquidation of the
assets of ABC will be distributed to Advanta Corp. or its stakeholders, including
stockholders and creditors, on account of Advanta Corp.’s equity interest in ABC. The
balance sheets of the Debtors as of June 30, 2010 included approximately $18 million of
net assets related to ABC, which include claims against ABC for deposits and various
types of intercompany receivables. The Debtors may have additional claims related to
ABC in addition to these amounts.

Advanta Bank was a Delaware state bank that was an indirect subsidiary of Advanta
Corp. until it dissolved effective June 30, 2010. On March 26, 2010, prior to its
dissolution, Advanta Bank entered into a settlement agreement with the FDIC. As
previously disclosed, the FDIC assessed cross-guarantee liability against Advanta Bank
in relation to deposit liabilities of ABC, based on the common ownership of the two
banks. Advanta Bank was also, as previously disclosed, involved in regulatory,
administrative and judicial proceedings with the FDIC. The settlement agreement
between Advanta Bank and the FDIC settled the cross-guarantee liability and Advanta
Bank’s regulatory, administrative and judicial proceedings with the FDIC. As part of the
settlement agreement, Advanta Bank agreed to transfer to the FDIC all of the cash,
loans, securities, accounts receivable and other assets of Advanta Bank with the parties
agreeing that this transfer would fully satisfy the cross-guarantee liability that was
asserted by the FDIC. The settlement agreement also contains mutual releases from
each of the parties against the other. Advanta Bank recognized a charge of $4.5 million
associated with the settlement agreement, which is reflected in Advanta Corp.’s income
statement for the period from petition date to June 30, 2010 as part of equity in earnings
(loss) of subsidiaries. The balance sheets of the Debtors as of June 30, 2010 have no
amounts related to Advanta Bank.
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UNITED STATES BANKRUPTCY COURT

DISTRICT OF DELAWARE
In Re: Chapter 11
Advanta Corp., et al. Case No. 09-13931 (KJC)
Debtors Reporting Period: June 1,

2010 to June 30, 2010

Declaration Regarding the Status of Post Petition Taxes of the Debtors
June 30, 2010

Philip M. Browne hereby declares and states:

| am Chief Financial Officer of Advanta Corp., a corporation organized under the laws of
the state of Delaware, which along with certain of its affiliated debtors (collectively, the
“Debtors”) are Debtors and Debtors in Possession in the above-captioned chapter 11
cases. In this capacity, | am familiar with Advanta Corp.’s day-to-day operations,
businesses, financial affairs and books and records.

Except as otherwise indicated, all facts set forth in this declaration are based upon my
personal knowledge of Advanta Corp.’s operations and finances, information learned
from my review of relevant documents and information | have received from other
members of management or the Debtors’ advisors. As a duly elected and qualified
officer of Advanta Corp., | am authorized to submit this declaration on behalf of the
Debtors and, if | were called upon to testify, | could and would testify competently to the
facts set forth herein. | submit this declaration under penalty of perjury pursuant to 28
U.S.C. § 1746.

To the best of my knowledge, other than as described below, the Debtors have filed all
necessary federal, state and local tax returns and made all required post-petition tax
payments in connection therewith on a timely basis, or have promptly remediated any
late filings or payments that may have occurred due to unintentional oversights. The
Debtors, however, have not yet filed certain state and local combined tax returns for the
year ended 12/31/2009 because those tax returns either have to be prepared by the
Federal Deposit Insurance Corporation ("FDIC-R"), as receiver for Advanta Bank Corp.,
Advanta Corp.'s wholly-owned bank subsidiary, or require FDIC-R's signature or other
information. The Debtors are working with the FDIC-R to complete these tax returns and
arrange for payment of any taxes that may be due pursuant to such tax returns.
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United States Bankruptcy Court
District of Delaware

In Re: Advanta Corp., et al. Chapter 11
Debtors Case No. 09-13931 (KJC)
Reporting Period: Petition Date to June 30, 2010

Summary of Unpaid Post Petition Accounts Payable

Current 1-30 31-60 61 -90 Over 90 Total
Combined Debtors $ -

The post petition accounts payable report represents open and outstanding trade vendor invoices that
have been entered into the accounts payable system. This summary does not include accruals for
invoices not yet received or approved and therefore will differ from the balance sheet on MOR-3a.
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United States Bankruptcy Court
District of Delaware

In Re: Advanta Corp., et al. Chapter 11
Debtors Case No. 09-13931 (KJC)

Reporting Period: June 1, 2010 to June 30, 2010

Accounts Receivable Reconciliation and Aging

AcC Rec econciliatl

Total Accounts Receivable at beginning of the reporting period $ 32,931,724
+ Amounts billed during the period 477,065
- Amounts collected during the period (1,612,954)
- Other adjustments to Accounts Receivable, including credit memos, discounts (714,564)
Total Accounts Receivable at ending of the reporting period $ 31,081,271
0-30 days old $ 27,442 847
31-60 days old 1,568,937
61-90 days old 1,136,291
91 + days old 933,196
Total Accounts Receivable 31,081,271
Amounts considered uncollectible (Bad Debt) (4,070,561)
Accounts Receivable (Net) $ 27,010,710

Accounts Receivable above does not include intercompany receivables.
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United States Bankruptcy Court
District of Delaware
In Re: Advanta Corp., et al. Chapter 11
Debtors Case No. 09-139831 (KJC)
Reporting Period: June 1, 2010 to June 30, 2010

Debtor Questionnaire
For the Month Ended June 30, 2010

1 |Have any assets been sold or transferred outside the normal course of business this reporting period? If yes, Y
attach explanation. (A) (B)

2 |Have any funds been disbursed from any account other than a debtor in possession account this reporting period? N
If yes, attach explanation.

3 [Have all postpetition tax returns been timely filed? If no, attach explanation. (C) N

4 |Are workers compensation, general liability and other necessary insurance coverages in effect? If no, attach Y
explanation.

5 [Has any bank account been opened during the reporting period? If yes, provide documentation identifying the N
opened account(s). If an investment account has been opened, provide the required documentation pursuant to
Delaware Local Rule 4001-3.

z

In June 2010, assets of BizEquity Corp., including intellectual property, trademarks, software and web domains,
were sold to EMG Technologies, LLC, pursuant to an order of the Court authorizing such sale. Sales proceeds
were $106,000. The name of BizEquity Corp. was changed to BE Corp. effective June 25, 2010.

G
=

In June 2010, an auction sale, pursuant to an order of the Court authorizing such sale, was conducted for
various assets, including autos, office furniture, and technology equipment of several of the Debtors, primarily
Advanta Corp. and Advanta Shared Services Corp. Net sales proceeds from the auction were $80,831 and
were received by the Debtors in July 2010.

(C) The Debtors have not yet filed certain state and local combined tax returns for the year ended 12/31/2008
because those tax returns either have to be prepared by the FDIC-R, as receiver for Advanta Bank Corp.,
Advanta Corp.'s wholly-owned bank subsidiary, or require FDIC-R's signature or other information. The Debtors
are working with the FDIC-R to complete these tax returns and arrange for payment of any taxes that may be
due pursuant to such tax returns.
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